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SELECT MEDIA HOLDINGS PRIVATE LIMITED
scHEDULEsANNEXEDToANDFoRMINGPARToFTHEBALANCESHEETASATMARCH3I '2009
AND PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED MARCH 31' 2OO9

SCHEDULE:13

NOTES TO THE FINANCIAL STATEMENTS

1. statement of Significant Accounting Policies

a) Basis of preparation of financial statements

These financial statements are prepared under historical cost convention to comply in all material

aspec tsWi tha | | t heapp | i cab |eaccoun t ingp r inc ip les in lnd ia , theapp | i cab |eaccoun t ings tandards
notified under section z1t(3c) of the companies Act, 1956 and the relevant provisions of the

Companies Act, 1956.

The company is a small and l4edium sized company (slt4c) as defined in the General lnstructions ln

respect of Accounting standards notified under the companies Act, 1956 ('the Act') Accordingly, the

company has complied *iir, tn" q..ornting standards as applicable to a small and lvledium sized

Company.

b) Inventories

TheCompanycharges to thePro f i t andLossAccoun t , t heen t i recos to facqU is i t i ono feachmov ie
r i gh ts , i f such r igh tsa reso |d fo rcommerc ia |exp |o i t a t i ona t |eas tn ine tydaysbe fo re theendo f the
yJar.',tn .use th1 rights are sold within the period of ninety days before the year end, cost ls

recognized to the extent of revenue recognized and the balance cost is carried forward as inventory

and ihalt be charged to Profit and Loss Account in the next year'

Fu r the rwherea fo resa id r i gh tsa reno tso |dbe fo re theyearend ,cos to facqu is i t i ono fsuch r iqh t i s
carried forward as inventory, to be charged to Profit and Loss Account in the next year'

c) Fixed assets and depreciation / amortisation

FixedAssetsarestatedathistor ica|cost |essaccumu|ateddepreciat ion'

Deprec ia t i onon f i xedasse ts i sp rov idedonawr i t t endownva Iuebas isa t ra tesp resc r ibed inSchedu |e
X l V t o t h e C o m p a n i e s A c t , 1 9 5 6 , i s s u e d b y t h e D e p a r t m e n t o f C o m p a n y A f f a i r s ' D e p r e c i a t i o n o n
additions and deletions during the year is caltulated on pro-rata basis All assets costing less than Rs'

5,000 are depreciated at 1000/0.

d) Software Expenses

So f twareob ta ined in i t i a | | y toge the rWi thha rdware i scap i ta l i seda |ongw i th thecos to fha rdwareand
depreciated in the same ,un"n"|- ur the hardware. All subsequent purchases of software are treated as

revenue expenditure and charged in the year of purchase'

e) Revenue Recognition

Revenues from music and movie rights are recognised on the commercial exploitation as per the terms

of the agreements with the concerned parties'
Recognit ionor."u"nu", . in*."ormouier ights, totheextentUnceftainofrecoveryt i | | thetelecastof
the movie are deferred till such event'
tii"""r""i.r t"-nii" 

"""Jr"a 
slrvices include Tevenues for grant of licenses/rights relating to tracks

ana 
-cin"tatograph 

films to be embedded on video playback devices. tu:h ':uTY"-':

based on the iumber of devices sold by the customer to end users, as intimated by the customer'

f) Foreign currency transactions

Foreign currency transanrons are recorded at the exchange.t"lg:9':y:ill?^::.^tl".it:"^?t
it"rrl"'""r."C"1.i ln] r"ir"r utiting out of subsequent fluctuations are accounted for on actual

;;fi;;il;";;;uti*. rvon"turv itemi denominated.in foreisn currencv 1,t-i:tl^"^?"]::1"^::"::3t::
rates prevailing on that day Exchange piare converted at the exchange pifferences recognlseo ln
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SCHEDULE: t3 (Contd.)

NOTES TO THE FINANCIAL STATEMENTS (Contd.)
g) Taxes on Income

:J[H,:13:.:";"i?;g: t"" is made on the assessabre income at the tax rate appricabre to the

ff:",':,':J":Tiil:htjlilT rax has been made in accordance with the rncome rax Laws prevairins ror

3,fl""1J::"'";fr::T*fii,:'.yi#il* :::;i."TiT."d;,l1ii-1,?,r,1#"1.,fl:,?","';,i,ff ii!iif, +?i.:: :::T:l;1,# iiilI#?',",x5 li liji", j,: 1rr: r,ua ta x asse rs a ri s i n iwirr oe avairJol Ji]''no *n,.n.,.n'a'"i",,"a'',li'":ff:::ilnHj,:",^#;:'"i?;ll?"ti::J,:" jff:
h) fmpairment of assets

li:f ;JiJ',iffi':ffi' ;Tljfl : "ff i::i:T::lether there is a n y i nd ication rha
ilTli+:iF::l."',:?",il#i*rtilflifi,:*:.jl{,,:ji,,e,}ii"*:T,"r#;FHT:!T;I
'Ul#f[i::,ilsJ-o' recoueraote u'ouni;;;;;f'fJ""iJi:l"r1:li: ;l*:i:i.-","':"1i""#:
lli;1":""1"T,,"[ttfijlif fir'i:":&"]ij;i;"i*'"jj:.r]:il;:]:5"1'fi:?:'.T:'";recoverabre 

"'"'"1 ; ,."33111:!l ii3',f"""iJ:j:lil-n:ii"imi';":;'T::Ti r:l:t the Barance
i) Leases 

'vJrsJJcu drro tne asset is reflected 
"t 

,rr" .-".o""ruirJ:;il.itn"t exists, the

,ft'."#::"n:iJ::5:ftn:'"T taken on operatins rease are charsed to the profit and Loss Account
j) provisions for contingent liabilities

The Company recognises

It'"3"l.l":lH,"t#HiJiffi flit,*ntffi :l#if i"ltr-i::'.':i|::fi nil,,[i
i:T,:,#rt:,::*J:iT*$ti;m,,*lufli j##*Tifr "T:+':ru ,l,t**:#

2, Sundry Creditors

;i.:f "#.: ru ffi ff 1, f ?"r"."' a nv i n rorm a rion rrom th e',
il:";ii:ril#Hrfl ::*;Tihsr#i#,x j:?1"#*;ni'j#dili::l}ti"*1j{ii

$,;!;|i[h:ltl,]'H: fl#"J:;'T,:,'"#:1"?;;,ifl.fo,Tderthe provisions orse-ion 21s or*;F,.:fr{ilfi ,tf, .,'"1Ht;:;.tr"i*t]1;s$i*1i,*fi :J;:i'J'#t;:;:i;companies f nppoinir"ni"u"i;:::,| 1't eflect from March 1. 
ot sectton 21 !

uppointins "'.h;;;"r"'.:"i:r-ijl'fi;T:""J"'::*Zi::*.11l';,i,Jill?ir'rTr:T:jjl;ljI n
of

3 .

appointinsacompanys".i"t".y-i,"ffi 
ffi ;;"'::lr,:Zl jl"ilo,., , I

t -



SELECT MEDIA HOLDINGS PRIVATE LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT MARCH 31. 2OO9
AND PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED MARCH 31, 2OO9

SCHEDULE: 13 (Contd.)

NOTES TO THE FINANCIAL STATEMENTS (Contd.)

4,  ManagerialRemunerat ion

Particulars 2008-2009

asataries ano Alowances 1-7,779,705 6,500,000
1 .22 r .7  46

9L7,493 7,721,746

5. Earnings in Foreign Exchange

6. Auditors' Remuneration

2008-2009 2007-2008
Ru Ru
. 600,000 q00rq00

7, The Company does not have any contractual / statutory obligation to provide for short term or long
term benefits to its employees hence disclosures as required under Accounting Standard 15 (Revised
2005)'Employee Benefits'have not been made.

8. Related party disclosure
Related party disclosure as required by Accounting Standard -18,"Related Party Disclosure", is given
below:

a) Related Party Relationships:

i. Parties where common control exists:

Weekend Media Private Limited
l4atrix Enl.ertainment Private Limited

ii. Key Management Personnel

. Rajnish Khanuja Managing Director
o Gurucharan Singh Khanuja (resigned w.e.f November 01, 2008) Director
. Vikrant Rai (From October 01, 2008) Director
. Nitin Tej Ahuja (From February 01, 2009) Director

Relative of Key Management Personnel

. Ginny Khanuja (wife of Rajnish Khanuja)

Organisation where Directors have Substantial Interest

t ,

z^r i " / ; - \
l )  -  -  : / j l

tv.

. Rajnish Khanuja HUF 

I
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SCHEDULE: 13 (Contd.)

NOTES TO THE FINANCIAL STATEMENTS (contd.)

b) Transactions with related parties during the year:

L With parties where common control exists:

Weekend Media private Limited

Loan Taken
Loan Reoaid 

--

II. With Key Management personnel

] earticurars i 
-'..tff"I""'. t".r.l;:ear

March 31,2009 March 31, 2OO8
/ D , , ^ ^ ^ - \

R=eil;ratr*to ,_ 
-_ .- 

f-lRcpqgQ ' (Rupees)

ffiil#ffir'*"",; to'3:?f9:- u'999,999
Nitin Tei Ahuiaffi#1f;;lue! 

Khalsra _ J:l;::: _ 
'-';;:il*

ffi- i-+: .ruit
o'*+h " 

*.i"nn *n.*ir-- i-- M1ffi -;rr, #^-]_  t \  1 ) ) 1  - 7 4 a

ti,t_tg,tos- t,iit,t+i-
IIL With Relative of Key Management personnel

IV. Organisation where Directors have Substantial Interest

[-"",tnro* For ttre ye;il FoFor the Year
Ended Ended

arch 31,2009 i  March 31, 2OO8
GlPqelL I l(&rpees)

_ Nit  _ 108,000
Rent Paid to Rajnisfr firan1.1a plUr;

Related party balances as at the year end:

Particulars For the Year
Ended

For the year
Ended

March 31, 2009

where control exists

Particulars

lnterest on Inter Corporate Loan

For the year for ttre Vear 
-

Ended Ended
i Malgh 31, 2009 March 31, 2oO8

__ (Rupees (gCpqe!)
Ludl  t \ t i t  - .  ^  ,  - ;

_ .  
_ ^  ^ ^ ] _  _  z l o l l J o

-_ r,u99{!!l_ 57,432,300

Particulars I 
For the year 

] ror tne vear. 
--

I Ended ended
] Malgh 31,2009 March 31,2008

- - _{Bqpegq _ (Rupees) 
,lSalaryPaidtot\4S-qtUy _ =l-_ffi

March 31, 2008
r l. niceivitre I t eaya bte; rrom /to p;rtiesl 

Ru PeesL

+qe!gslgLerEle_



SELECT MEDIA HOLDINGS PRIVATE LIMITED
scHEDuLEsANNEXEDToANDFoRMINGPARToFTHEBALANCEsHEETASATMARCH3I ,2009
Itro pnorrr enD LOSS ACCOUNT FOR THE YEAR ENDED MARCH 31' 2009

SCHEDULE: 13 (Contd.)

NOTES TO THE FINANCIAL STATEMENTS (CONtd.)

33,931

ble for Purchase of Satellite f4ovlq hts
/ E ) <  n  n n \

>z),uvv )

- l

we-ghted auerage number of shares outstanding

I dur]!g!€ Yeel]!9!l
i Earninqs Per Share (Basic and Dilq!991)

Nominal value of an equity share

Nil (108,000I

For the year For the year
endedended

March 31,2009 March 31, 2008 r
Bspece @ees -

_ 4g,og9 ,329 . 18,541'337
2,000,000 2,000,000

?flt

9 . Earnings Per Share

Earnings per share is calculated by dividing the proflt attributable to the equity shareholders by the

*"ighta 
-u*rug. 

number of 
"qrity 

tt'ui"t outstanding during the year' The numbers used in

calculated basic and diluted earnings are stated below:

24.55
1 0 10

P u r s u a n t t o t h e a p p r o v a | o f t h e B o a r d o f D i r e c t o r s a t i t s m e e t i n g h e l d o n s e p t e m b e r 3 0 , 2 0 0 3 a n d
rrUr"qrl"i upprouit of the shareholders, the Company has issued 1'990'000 bonus shares to all the

shareholders of the company in the ratio of 1:19 equity shares of Rs. 10 each by way of capitalisation

of sum standing to the credit oi fi"" ,"r"r". of ihe.company. The earnings per shares (basic and

diluted) has beJn adjusted accordingly for the previous year also'
J
t
rt
I

Inter Cor



SELECT MEDIA HOLDINGS PRIVATE LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT MARCH 31. 2OO9
AND PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED MARCH 31. 2OO9

SCHEDULE: 13 (Contd.)

NOTES TO THE FINANCIAL STATEMENTS (Contd.)

10. Deferred Tax Balances:

The components of deferred tax liabilities and assets arising on account of timing differences between
taxable income and accountinq income are as follows :

For the year
ended

For the yeai-
ended

Total

Assets

Total

Net Deferred Tax

aEqlqryeS U^lS@)(i)

March 31,20qe MeE!]lI?9Sq l
Blpcet Bspcet

39.627

404,141
4n4 1 41

Liabi l Assets 39t627) 399,426

11' Disclosure in accordance with announcement dated December 2, 2005 issued by the Council of the
Institute of Chartered Accountants of India (ICAI) with respect to details of foreign currency oarances
not hedged:

Pa rticula rs Foreign Foreign Currency
Amount

(N ir)

Amount
Rupees

L44,444 7 ,476,421

(l.,i|D

13.

Note: Figures in brackets represent figures for the previous year.

The foreign currency outstanding has been translated at the rates of exchange prevalling on the
Balance Sheet date in accordance with Accounting Standard 11- 'The effects oi Changes in Foreign
Exchange Rates (Revised 2003)',

The Company is in the business of exploiting of lYovie, music rights and mobile enabled services and is
not subject to any license. Hence, the licensed capacity is not disclosed. Further, the nature of the
business is such that the installed capacity is not quantifiable. Considering the nature of the
Company's business, the information relating to quantitative data has also not been disclosed as sucn
data would not be meaningful.

Other Information

a. Information with regard to other matters specified in paragraphs 4A, 4c and 4D of part II of
Schedule VI to the Companies Act, 1956 is either Nil or not applicable to the Company for the year
ended March 31,2009.

-., b. Refer Annexure for additional information
. Act, 1956.

Currency
Denominat ion

Assets (Sundry Debtors)
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SCHEDULE: 13 (Contd.)

NOTES TO THE FINANCIAL STATEMENTS (Contd.)

14, Previous year,s figures ht
current year,s classiricatiori.v 

been regrouped / rearranged wherever necessary to conrirm to the

Signatures to Schedules 1 to 13rormrng part of the Balance Sheet and profit and Loss Account.

For and on behalf of the Board of Directors

!  - , . .

Uday Shah
Partner
Membership No. F_46061
For and on behalf of
Price Waterhouse & Co.
Chartered Accountants

Place: F(.rr., boi
Date: )€pLe r,rbt\ 3r, 2cc9

Rajn ish J.  Khanuja
Managing Director

Place: M"i'"rb<r,
Date :  / . r r  p l t , . ,b t r  H ,

l . , l
Nitin Tej Ahuja
Director



SELECT MEDIA HOLDINGS PRIVATE LIMITED
ANNEXURE

(Refer Note 14 on Schedute 13)

Balance sheet Abstract and company's General Business profile as per schedule vI/ part
(IV) of the Companies Act, 1956.

l--Cdor--1 state code

Fr;-dtzodt1
(B) Capital Raised during the year (Amount in RS,'OOO)

l-----Ni.l Risht issue

|-- 10,roo-l private placement

(C) Position of Mobilisation and Deployment of Funds (Amount in RS.,OOO)

(A) Registration Detaits

Registration No.

Balance Sheet Date

Public issue

Bonus issue

Total Liabilities

Sources of Funds

Paid-up Capital

Secured Loans

Application of Funds (Rs. '000)

Net Fixed Assets

Investments

Accumulated Losses

Turnover

Profit Before Tax

Earnings per Share in Rs.

Item Code No. (ITC Code)

Product Description

t---Ct46dl TotatAssets

t-rop-ol Reserves and surptus

l--N;i-__-l Unsecureo Loans

t------:-6?l Deferred Tax Asset

t--Ni|_--l Net current Assets

t--Nil 
-__l 

Miscellaneous Expenditure

Not i cab le

Entertainment

l- r1--l

t-Nli-__l

l- N[-__l

t-j6r,-m4

- s1"5Gl

i------l
I  t  L t z . . l

t--Nr--_l

I  1  l R q n A n  I

T-------:.;-::-r

f Nii-l

(D) Performance of the Company (Amount in RS.'OOO)

I  t , zo  /  t 1 /  > l  t o l a t  Lxpe ld t t u .e

| /o,.r1) |  rrol l  ATIer tax

F------.=;--_;]
I  z.r.)) l  UlVlOenO rate U/o

(E) ceneric Names of Three principal products / Services of Company
(As per monetary terms)

Fq ana on behalf of the Board oF Directors

\ ) '  , l  '  . '
\d \L  \  

-  
- \

Rallrish J. Khanuja Nitin Tej Ahuja
Managing Director Director

Place: lvlumbai place: Mumbai
Date: Segl<-r!:rr 3a, z s.,1 Date: .Jr 

1,t<.al-7<,r 16,  2. .ci


